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THE ANNUAL MEETING WILL BE HELD ON FRIDAY, OCTOBER 25th, 1968 
AT 2:30 P.M., EASTERN DAYLIGHT SAVING TIME, 
IN THE PRINCE OF WALES SALON, WINDSOR HOTEL, MONTREAL, QUEBEC. 


QUEBEC URANIUM MINING CORPORATION 


(No Personal Liability) 


Bes, Keport of ye Daas, 
To the Shareholders of 


QUEBEC URANIUM MINING CORPORATION 


Your Directors submit for your consideration Financial Statement as of July 31, 1968, which includes 
Statement of Development Expenditures and Statement of General and Administrative Expenses. While the 
official year end of your company is December 31st, no meeting of shareholders has been held since the 
company’s exploration activities were started. Your Directors feel that an Annual Meeting of Shareholders 
should therefore be held at this time. 


While the company was originally incorporated in December, 1966, no particular activities were under- 
taken until financing was arranged in July, 1967. This involved the sale of 600,000 shares for a cash con- 
sideration of $150,000 and in July, 1968, a further 250,000 shares were sold for a total of $100,000. Your 
company has, therefore, received a total of $250,000 of working capital. 


The sum of $49,603 has been spent on development and general and administrative expense, and 
$19,379 for equipment. Cash and bank deposit receipts total $158,504. 


Your company purchased a Gamma Ray Spectrometer with the necessary recording devices at a cost 
of $19,310. This equipment is installed in a Cessna 180 aircraft and has been used to carry out aerial geo- 
physical work on its properties. Your management is convinced that this provides a practical method to 
prospect large areas for uranium ores at a moderate cost. 


Your company originally obtained exploration Permit Number 231 from the Minister of Natural 
Resources of Quebec covering 72 square miles in Township 4947 in the Ungava area, at a cost of 
$10,800 representing the first year’s rental. Following some preliminary prospecting, the area was reduced 
to 18 square miles. An aerial geophysical survey has just been completed on this concession, details of 
which are not yet available. / 


Quebec Uranium originally purchased 21 mining claims in Cavendish township, Ontario, for which 
were issued 750,000 shares to the vendors. These shares are held in escrow. Preliminary geophysical work 
has been completed, including an aerial survey. Future exploration will depend upon the results obtained. 


A number of properties have been acquired either for cash or under staking contracts in areas which 
have known radioactive showings or favorable geology for such occurrences. A group of 44 claims in the 
Elliot Lake area of Ontario was acquired under a staking contract. Two groups were purchased in the 
Mistassini area, north of Lake Mistassini in Quebec, one of which contains 38 claims and the other 30 claims. 
An aerial geophysical survey has been completed and is now being followed up by ground prospecting. A 
similar survey is presently being conducted on the group in the Elliot Lake area. The company purchased 
40 claims east of Havre St. Pierre on the north shore of the Gulf of the St. Lawrence and a preliminary 
airborne survey has been completed on this group. 


Your company has optioned a group of 25 claims in the Ste. Anne du Lac area, adjoining the hold- 
ings of Canadian Johns-Manville Company Limited on which a uranium discovery has recently been report- 
ed, and has a first refusal right on an additional 50 claims in this area. At the present time crews are car- 
rying out prospecting, trenching and surface work on these properties. 

An agreement was entered into with Kennco Explorations (Canada) Limited in June, 1967, for a 
joint exploration program on the north shore of the St. Lawrence River east of Havre St. Pierre. This 
covered an area 280 miles in length and 15 miles in width, on which a reconnaissance survey was conducted 
at a cost of approximately $20,000, of which Kennco paid 75% and your company 25% of the cost. Some 
claims were staked, but as the results did not warrant further work, in the opinion of Kennco, the agree- 
ment has been cancelled. 


In view of the experience gained during the past season it is now intended to lease from Exploranium 
Corporation of Canada a larger and more modern Gamma Ray Spectrometer and equip a twin engine air- 
craft to carry out aerial exploration programs both on the company’s account and in joint arrangements 
with other major companies on a world-wide basis. 


It is the opinion of your Directors that the demand for uranium will continue to grow over the next ten 
year period and that new sources and new fields of uranium ore will be discovered in Canada and in other 
parts of the world by aerial exploration. We intend to be in the forefront of this search for new sources for 
uranium ores. 

MAURICE SAMSON, 


President. 
Montreal, Quebec. 


September 26, 1968. 


Statement I 


QUEBEC URANIUM MINING CORPORATION 


(No Personal Liability) 
(Incorporated under The Quebec Mining Companies Act on December 13, 1966) 


BALANCE SHEET AS AT JULY 31, 1968 


ASSETS 

Current: 

Gashieine banka c sie ee Pe rat WO SU Path (05, Tie ie a, tre ORR EN Oe Te ante ORRIN, Oe ae Pen Ra $108,504.38 

RETIN GUSTO MEE ere oto aol Fs Meagher. On One VRE On Re Nee NE ode er SSE 50,000.00 

Rie Pardee x pe nsespeean seme hi rcPey cee maa cee mem enment citar ent Tncee sree ek sara iaat cae nace coomee at ade ae 600.00 
Fixed assets, at cost: 

Gamimagiayaspectrometer sInventerss ands acceSSOnles eset tin esis yseececom et eneaeesaeeens $ 19,309.63 

CONST GO. SMBUS se kcok ena ce pete Rts Beek 9, WA Be i A lao RL cco CEMa OD er ont re Re Se Be 70.20 

19,379.83 
WEES SPA CEU ULAted de pheclatiOn sms tikes nee ie eters ata cesar sue ses eluenetateniee aah eee 1,977.63 17,402.20 


Mining claims held under prospector’s licenses, exploration permit and mining licenses 
(NOotemigandRSchedule WAG) pect ate e ee ener ee ee ems ened NEES Ran lew eer oh 173,015.83 


Deferred expenditures, at cost: 

[DOVELOMMNET, QUINT (SUBST TOLE TOD), — socasouanseecceneasonobosevenbhasonssucrmeoneatiGeeacunpodaonnandoedannsueee 37,978.11 

Coneraland adnunistrative expenses) (Statement TTT) sexs scc acct shecacsenatccestencecaceccent 11,625.40 49,603.51 
OTEEAMIZANONMCK PCTS CO me mere cr Aires Meee trate es ter eth Prairie sc pik ne. Ge cy nen ERASE 2,466.41 


$401,592.33 


CCOUIMmsS payablesandeaccrueds liabiliticstane creas eres ea eee eee S$ 1,583.33 
Capital stock: 
Authorized — 
4,000,000 shares at $1.00 par value .................... $4,000,000.00 
Shares Discount Net 
Issued — 
(SasevCINOle te2 Pee ns Ake ota eae a 850,009 $ (600,000.00) $250,009.00 
Minin gaclaims (NOTES) eens enema - 750,000 (600,000.00) 150,000.00 
: 1,600,009 ($1,200,000.00) 400,009.00 


$401,592.33 


Signed on behalf of the Board: 
MAURICE SAMSON, Director 
R. PMILLS, Director 


AUDITORS’ REPORT 


August 16, 1968 
To the Directors of 


Quebec Uranium Mining Corporation 
(No Personal Liability): 


We have examined the balance sheet of Quebec Uranium Mining Corporation (No Personal Liability) as at July 31, 1968 and 
the related statements (Statements II and III) for the seven months then ended, and have obtained all the information and explanations we 
have required. Our examination included a general review of the acccounting procedures and such tests of accounting records and other 
supporting evidence as we considered necessary in the circumstances. 


In our opinion and according to the best of our information and the explanations given to us and as shown by the books of the 
company, these financial statements are properly drawn up so as to exhibit a true and correct view of the state of the affairs of the 
company as at July 31, 1968 and of its operations for the seven months then ended, in accordance with generally accepted accounting 
principles applied on a basis consistent with that of the preceding period. 

PRICE WATERHOUSE & CO. 


Chartered Accountants. 


Statement II 


QUEBEC URANIUM MINING CORPORATION 


(No Personal Liability ) 


(Incorporated under The Quebec Mining Companies Act on December 13, 1966) 


STATEMENT OF DEVELOPMENT EXPENDITURES 


JULY 31, 1968 


BY DEVELOPMENT EXPENDITURE ACCOUNTS 


Meas: “ain plains: aceite tosses oe eee te Se Ee 
PSY 0] ©) 51 cic tim nema rece ork PEER CUE angen han onnE ERPs Ha cen) ondobasonSoBhenacaddadnopeuona soe 
‘Transportation: Wessor acco tata cat Cee ee eee ee 
Engineering and geologists’ fees and expemses 0.0... ..c..ecceceeeeteeeees 
Miscellaneous tte. s scent neatau. coe cee mea aee tee ae an eeetet eeenane eel ee nee ae eee 
Insurance PreniiUiMis' Rees eek eee een ere eee ne aE ee er ee ee 
Telephonezand Mteleorap ines cee rte eee re ee ae eer ee 
Joimbpuventuremexpendituresm (2570) meee eee eee eee eee errr 
Taxes: feesmand licences aera tear sore eee ee ee 
Salactres and!) Waees: ctu tcccs csr sacar ee a ee cece 
VN SSAVS) dessccirssean tose Sosa pg see COSTS CREE eo Cee 
GOMMUISSAT Ya SUP PLCS Meese aa seee i ce ee ay oa 
AUtOMODile sex PeENSES? seem eae RE eee ee 
Travelling sexpemsSess steer cc cere. eee eee eee Ee 
Geophysicaleandsccochenicalmsukvicy Smeets tee ene 
Depreciation gotehixedassctSueme eee ree ree eee a eee eee ene 


AGTrial, \SUTVEYS'® sizer onecautent te sce sree oes esa ec eRe en 


Per balancersheet =. Statementslane eee eee 


BY DEVELOPMENT AREAS 


Exploration permit No. 231, township No. 4947, New Quebec ........ 
Township of Cavendish, Eastern Ontario Mining Division ................ 


Havre St. Pierre area, joint venture (25%) with Kennco Explora- 
tions «(Canada + Limited eae cane ee ee eee ee eee eee ene 


sownshipyNo mL/s ObanneB cctzmancars >. © arene nae essere 
Township No. 1830, Mistassini area, P.Q. oo......ccccccccccccesceeceeeeeteteteee 


Township No,71930,. Mistassinivatea,tP: Oss eae ee ae 
Townships No, 1A-sElhotyLakewarca, Ontario ane eee 
Unallocated: 


Depreciation Org fixed MASSES sane ee ce een ee eee 


Aerial surveys 
Other 


Balance at Pe amscen Balance at 
Te tog7 el ge Tuly 91 sem r368 
CR AGrGS $ 101.22 $ 217.90 

2.09 317.01 319.10 
5,449.32 1,132.59 6,581.91 
3553377 = 35 33°7F 

47.26 90.68 137.94 
500.00 = 500.00 

6.97 174.89 181.86 

6,645.19 81.45 6,726.64 
= 3,299.50 3,299.50 

= 4,100.00 4,100.00 

2 57.00 57.00 
La 177.85 {77.85 

= 224.19 224.19 
ae 466.66 466.66 

= 3,915.00 3,915.00 

a5 1,977.63 1,977.63 
att 5,561.16 5,561.16 
‘$16,301.28 $21,676.83 $37,978.11 
$ 9,226.13 $ 2,791.42 $12,017.55 
344.25 3,280.91 3,625.16 
6,645.19 81.45 6,726.64 
<= 1,339.87 1,339.87 

= 2,692.38 2,692.38 
ae 3,105.52 3,105.52 
ce 842.49 842.49 

= 1,977.63 1,977.63 
Bes 5,561.16 5,561.16 
Rail 4.00 89.71 
$16,301.28 $21,676.83 $37,978.11 


Statement III 


QUEBEC URANIUM MINING CORPORATION 


(No Personal Liability) 
(Incorporated under The Quebec Mining Companies Act on December 13, 1966) 


STATEMENT OF GENERAL AND ADMINISTRATIVE EXPENSES 
JULY 31, 1968 


Expenditures 


Balance at for the seven Balance at 
December 31, months ended July 31, 
1967 July 31, 1968 1968 
GMO TATIOC COs WLR ere ll ee Conte ers Gees eri eae $ — $27) 13:50 Se 1350 
ecolmanceald item nse ee or olmak ee hase sy ene Recent eRe at tet aewel nye es 1,316.30 3,025.32 4,341.62 
IMESCe AMC OU Gira ere rete nieces el MEPS TUNE EE POMC EPR har ONE, CEASE ce WN MMR el 75.44 318.74 394.18 
Statlonenymandeokticessup plieSw mee oe este e  e ee eeeeee 128.84 29.89 158.73 
Max Mer CeS TATIC MICO CEG mney recon iN han rakec aaa rtn re eniNcomencatee nut ces muse eee — 333) 333.75 
“TETRENAELTTTOVES <5, ote nnGee eee ab igre cls amr ARDEA ern ee sb ears a ae ins 190.00 161.60 351.60 
Telephone and telegraph ........... Re SEN nod DRE Std, SEA Ai AA Ta 53.73 52.66 106.39 
WV One MSH COM PENSAllO Mere nn cay eth see date e eesti tees ne ee cnet — 275.00 275.00 
ENSUTAINCC MEE ee Reet Bec er en Peete bee fing MaMa ena ML nkeg ns Re oye el E as 300.00 300.00 
Mistinssandssecunitya registrations teessand) expenses! a...-s.sse eee ee 265.00 2,681.55 2,946.55 
Office accommodation, secretarial and accounting services .................... 1,200.00 2,100.00 3,300.00 
Publicity and Shareholders’ infOrmatiOn  .....0:.2...i..csorvese.coerseqssnconsovesessene = 300.58 300.58 
AP ose APES HI ARG ACEETICIG ALES ian. sais, ccdaaunud Lascdarianc’snts ab dosemeeoeneebadcuertinatetaliveeteetes 287.88 -- 287.88 
Beiliel9 9,592.59 13,109.78 
IFCSS me UNTCTCS UHL CC CLV.C CN: 4. ceer ameter ae ts een nee tes | en de ecm 5 ee — 1,484.38 1,484.38 
Reribalancessheets—- statements lan eee ee 8 SSIS $ 8,108.21 $11,625.40 
Schedule A 
MINING CLAIMS HELD UNDER PROSPECTOR’S LICENSES, 
EXPLORATION PERMIT AND MINING LICENSES 
JULY 31, 1968 
Shares of 
Number of capital stock 
mining issued 
Area claims therefor Cost 
hownship: Noo. 1075, Johann Beetz area: .PiO 0 came ees sa eas 40 — $ 3,000.00 (1) 
Exploration permit No. 231, township No. 4947, New Quebec ............ — — 10,800.00 (1) 
Township of Cavendish, Eastern Ontario Mining Division .................... 21 750,000 150,530.50 (2) 
sownship. NO. 1839s. Mistassimi: area, P:Q sae s.ncrete te, eres noe aera meet or 30 — 1,134.80 (1) 
MO iships NO 1930s Mistassinie ane aay © gee eee tener eee ere eee eee 38 — 3,820.00 (1) 
‘Lownship- No; LA. Elliot: Lake area, Ontario ye accra puiecsese cess eer 38 (3) — 3,730.53 (1) 


Rermbalancersheets———n Statement mites eer en ere eee $173,015.83 


(1) Acquired for cash. 

(2) Includes cash disbursements amounting to $530.50. 

(3) The company may acquire another group of 6 claims in this township at a cost of $510 and a further 5 claims 
under dispute at a cost of $380. 


NOTES TO FINANCIAL STATEMENTS — JULY 31, 1968 
Note I: 

The amount at which the mining rights are recorded does not, and does not purport to, represent their present 
or future value. 
Note 2: 

During the seven months ended July 31, 1968, 250,000 shares were issued for $150,000. 
Note 3: 

The 750,000 shares issued for the acquisition of mining claims are held in escrow by Canada Permanent Trust 
Company, Montreal. 


QUEBEC URANIUM MINING CORPORATION 


(No Personal Liability) 


MAURICE SAMSON, O.B.E., C.A. 


President 


RANDOLPH P. MILLS 


Vice-President 


OVEAESIEGFESRES 


J. O. SABOURIN, F.C.I.S. 


Secretary-Treasurer 


GILLES de BILLY, Q.C. 


Col. MAURICE FORGET 


HUBERT J. MOCKLER 


DIRECTORS RANDOLPH P. MILLS 
MAURICE SAMSON, O.B.E., C.A. 
WILLIAM A. SMITH 


ROBERT C. WHITE 


ie REAWNES ESE Ree Ay Gre INetes CANADA PERMANENT TRUST COMPANY 
AN Die ERIE GullScIaRUACRIS TORONTO, ONTARIO 
MONTREAL 101, QUEBEC 


THE TORONTO DOMINION BANK 

1251 PEEL) STREET 

MONTREAL 110, QUEBEC 
BANKERS 


CANADIAN IMPERIAL BANK OF COMMERCE 
265 ST. JAMES ST. WEST 
MONTREAL 126, QUEBEC 


AUDITORS PRICE WATERHOUSE & CO. 


HEAD OFFICE SUITE 400, 621 CRAIG ST. W., MONTREAL 101, QUE. 
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